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City of Dunwoody’s Financial Advisory Team 

Davenport believes in a team approach in order to assure proper coverage of all major engagements. 

By assuring that more than one individual is familiar with each aspect of the your work, we are able to 

allocate project responsibility and support each other when circumstances dictate. 
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Davenport’s Georgia Financial Advisory Clients Served

City of Thunderbolt

Savannah-Chatham County 
Public Schools

Note:         represents a City/School District/Utility System client(s). Shaded counties indicate County clients. 

Catoosa County School District
City of Dahlonega City of Lawrenceville

City of Norcross

City of Avondale Estates

City of Brookhaven

City of Chamblee

City of Clarkston

City of Decatur

City Schools of Decatur

City of Tucker

City of Soperton

Chatham County

City of Brunswick

Brunswick-Glynn Joint W&S Comm.

City of Albany

Columbus Consolidated Government

Hospital Authority of Columbus

Muscogee County School District

City of Hogansville

City of Newnan

City of Villa Rica

City of Douglasville

Douglasville-Douglas Co. W&S Authority City of Social Circle

Henry County

Augusta-Richmond County

Columbia County

City of Union City

City of Canton

Cherokee County School District

Cobb County Marietta 
Water Authority 

Bartow County

Cartersville City School District

City of Hahira

City of Valdosta

City of Lake City

Davenport has 

served roughly 

60 clients 

since 2011.

Washington County

Forsyth County

Oconee County

Morgan County

Upson County

Etowah Water & Sewer Authority

Toombs County

Bulloch County

City of Statesboro

Grady County

City of Sandy Springs

City of Milton

City of Folkston

City of Sylvester

City of Morganton

City of Dalton

Dalton Public Schools

City of Thomasville

City of Nashville

City of Forsyth

City of Reidsville
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General Election Schedule

Action

Step 1 City Council determines project(s) to be financed and Plan of Finance Developed

Step 2

Financial Terms and Conditions to be included in the referendum finalized. These include 

but are not limited to:

• Project Description

• Not to Exceed Principal Amount

• Not to Exceed Interest Rate (Coupon)

• Maximum Annual Principal Amounts

• Final Maturity

Step 3 City Council adopts Resolution Calling the Election 

Step 4 DeKalb County Board of Registration and Elections adopts Resolution Calling the Election

Step 5 Submit Call of Election to local newspaper(s)

Step 6 Call of Election published 

Step 7 Submit form of ballot question to ballot builders

Step 8 Submit Notice of Election to local newspaper

Step 9 Notice of Election(s) Published (Five Publications Required)

Step 10 Election

Davenport will coordinate with City Staff and Legal Counsel to ensure all the appropriate deadlines are met.
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Task / Deliverable

Step 1 (Pre-Issuance)

Davenport reviews the City’s Financial Health and takes necessary actions to 

prepare the City for the upcoming issuance which may include but not be limited to 

financial policy amendments, financial reports / projects, amongst other items. 

Step 2 Bond Validation Process

Step 3
Draft of Preliminary Official Statement (Offering Document), Bond Resolution,

Rating Agency Presentation

Step 4 Rating Agency Meeting(s)

Step 5 Ratings Back

Step 6 Bond Sale

Step 7
City Council Meeting – Council ratifies bond sale results presented by Davenport 

and approves final bond resolution

Step 8 Closing 
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General Financing Timeline for Public Bond Issue

The process shown above outlines the general deliverables for a pubic bond issuance.

Generally speaking, the bond issuance process takes 60-90 days. 
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Key Drivers to a Credit Rating 

 Financial Forecasting 
and management

 Consistent and prudent 
budgeting practices

Range and growth of services 
provided in relation to 
capacity to provide services

 Adherence to long-range financial 
planning and policies

 Revenue & Expenditure 
structure and patterns

 Annual Operating & Budgetary 
performance

 Financial flexibility/Fund 
Balance position

 Long-Term Financial Plan

 Nature of the pledged

security & debt structure

 Balance between 

accelerated debt issuance and 
under-investment in capital 
facilities

 Debt Burden measured against: 
Tax Base & Total Budget

 Demographic Characteristics

 Tax Base

 Industry Mix & Composition

 Local and Regional 

Growth patterns

Economic 
Base 

Financial 
Performance 
& Flexibility

ManagementDebt

[Moody’s = 30% / S&P = 30%]

[Moody’s = 20% / S&P = 10%]

[Moody’s = 30% / S&P = 30%]

[Moody’s = 20% / S&P = 30%]
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Moody's S&P

Aa1 AA+ (Highest)

Aa2 AA (Middle)

Aa3 AA- (Lowest)

A1 A+ (Highest)

A2 A (Middle)

A3 A- (Lowest)

Baa1 BBB+ (Highest)

Baa2 BBB (Middle)

Baa3 BBB- (Lowest)

Considered 

Investment 

Grade

2nd Tier "Very Strong"

3rd Tier "Strong"

4th Tier "Adequate 

Capacity to Repay"

BB, B, CCC, CC, C, D
5th - 10th Tiers "Below 

Investment Grade"
Below 

Investment 

Grade

City of Dunwoody, Georgia

Aaa AAA
Top Tier "Highest Possible 

Rating"

April 25, 2022 City of Dunwoody, Georgia 6

Credit Rating Scale

The City currently does not have an Issuer Rating.
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Richmond — Headquarters

One James Center

901 East Cary Street,

Suite 1100,

Richmond, Virginia 23219 

Telephone:

(804) 780-2000

Toll-Free:

(800) 846-6666

E-Mail:

info@investdavenport.com

Doug Gebhardt

Vice President

404-825-9467

dgebhardt@investdavenport.com

Courtney Rogers

Senior Vice President

804-697-2902

crogers@investdavenport.com

Contact Information

Ricardo Cornejo

First Vice President

404-865-4040

rcornejo@investdavenport.com

Christopher Holt

Associate Vice President

404-922-7301

cholt@investdavenport.com

April 25, 2022 City of Dunwoody, Georgia 7

#5.

Packet page:...



April 25, 2022

Disclaimer

The U.S. Securities and Exchange Commission (the “SEC”) has clarified that a broker, dealer or municipal securities dealer engaging in municipal advisory activities outside the scope

of underwriting a particular issuance of municipal securities should be subject to municipal advisor registration. Davenport & Company LLC (“Davenport”) has registered as a municipal

advisor with the SEC. As a registered municipal advisor Davenport may provide advice to a municipal entity or obligated person. An obligated person is an entity other than a municipal

entity, such as a not for profit corporation, that has commenced an application or negotiation with an entity to issue municipal securities on its behalf and for which it will provide

support. If and when an issuer engages Davenport to provide financial advisory or consultant services with respect to the issuance of municipal securities, Davenport is obligated to

evidence such a financial advisory relationship with a written agreement.

When acting as a registered municipal advisor Davenport is a fiduciary required by federal law to act in the best interest of a municipal entity without regard to its own financial or other

interests. Davenport is not a fiduciary when it acts as a registered investment advisor, when advising an obligated person, or when acting as an underwriter, though it is required to

deal fairly with such persons.

This material was prepared by public finance, or other non-research personnel of Davenport. This material was not produced by a research analyst, although it may refer to a

Davenport research analyst or research report. Unless otherwise indicated, these views (if any) are the author’s and may differ from those of the Davenport fixed income or research

department or others in the firm. Davenport may perform or seek to perform financial advisory services for the issuers of the securities and instruments mentioned herein.

This material has been prepared for information purposes only and is not a solicitation of any offer to buy or sell any security/instrument or to participate in any trading strategy. Any

such offer would be made only after a prospective participant had completed its own independent investigation of the securities, instruments or transactions and received all

information it required to make its own investment decision, including, where applicable, a review of any offering circular or memorandum describing such security or instrument. That

information would contain material information not contained herein and to which prospective participants are referred. This material is based on public information as of the specified

date, and may be stale thereafter. We have no obligation to tell you when information herein may change. We make no representation or warranty with respect to the completeness of

this material. Davenport has no obligation to continue to publish information on the securities/instruments mentioned herein. Recipients are required to comply with any legal or

contractual restrictions on their purchase, holding, sale, exercise of rights or performance of obligations under any securities/instruments transaction.

The securities/instruments discussed in this material may not be suitable for all investors or issuers. Recipients should seek independent financial advice prior to making any

investment decision based on this material. This material does not provide individually tailored investment advice or offer tax, regulatory, accounting or legal advice. Prior to entering

into any proposed transaction, recipients should determine, in consultation with their own investment, legal, tax, regulatory and accounting advisors, the economic risks and merits, as

well as the legal, tax, regulatory and accounting characteristics and consequences, of the transaction. You should consider this material as only a single factor in making an

investment decision.

The value of and income from investments and the cost of borrowing may vary because of changes in interest rates, foreign exchange rates, default rates, prepayment rates,

securities/instruments prices, market indexes, operational or financial conditions or companies or other factors. There may be time limitations on the exercise of options or other

rights in securities/instruments transactions. Past performance is not necessarily a guide to future performance and estimates of future performance are based on assumptions that

may not be realized. Actual events may differ from those assumed and changes to any assumptions may have a material impact on any projections or estimates. Other events not

taken into account may occur and may significantly affect the projections or estimates. Certain assumptions may have been made for modeling purposes or to simplify the

presentation and/or calculation of any projections or estimates, and Davenport does not represent that any such assumptions will reflect actual future events. Accordingly, there can

be no assurance that estimated returns or projections will be realized or that actual returns or performance results will not materially differ from those estimated herein. This material

may not be sold or redistributed without the prior written consent of Davenport.

Version 01/13/2014 CH/DJG/RC/CR
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